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The Annual General Meeting of Shamal Az-Zour Al-

: Oula Power and Water Company was held on

Wednesday, 18 March 2026 at 12 PM. All agenda
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- Minutes of meeting (stamped by MOCI)
- Quorum report
- Voting report
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Minutes of Meeting
Annual General Meeting of
Shamal Az-Z our Al-Oula Power and Water Company
(K.S.C.P)
For the Fiscal Year Ended 31 December 2025
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On 18 March 2026 at 12 pm, the Annual General Meeting
of Shamal Az-Zour Al-Oula Power and Water Company
(K.S.C.P) for the fiscal year ended 31 December 2025 was
held. The meeting was held at Courtyard by Marriott -
AlShuhada Street - Kuwait City.
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After reviewing the participation and voting reports on
the items of the meeting’s agenda delivered to the
Company from Kuwait Clearing Company, it was revealed
that shareholders participated in a percentage of
(54.688%) of the Company's capital (physical and
electronic attendance), and with the presence of:

- Eng. Ahmad Othman AlMujalham, Chairman of the
Board of Directors

- Mr. Paul Leslie Floyd, CEO of the Company

- Mr. Ali Fahad Abdulsalam, CCO and Investor Relations
Manager

- Mr. Mohammed AlQenae representing the
Company’s external auditor, KPMG

- Mr. Mohammad Bohadi representing KCC
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The meeting was chaired by Eng. Ahmad Othman
AlMujalham, Chairman of the Board of Directors. The
Chairman of the meeting announced the availability of
the required quorum for its validity, and the shareholders
unanimously decided on the following:
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1 Approved and ratified the Directors’ Report in
relation to the Company’s activities, financial
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position, and outcomes of work thereof during the .dale d8Laslly 2025
financial year ended on 31 December 2025.
s 33lge 12 3lge
Abstained Not Approved Approved
% 1.288 % 0.000 % 98.712

2 Approved and ratified the Corporate Governance
Report and Audit Committee’s Report in relation to
the financial year ended on 31 December 2025.
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Abstained Not Approved Approved
%1.288 %0.000 %98.712

3 Approved and ratified the External Auditor’s Report
on the results of the Company’s financial statements
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and approval of the net profit in relation to the .dde d8sLaallyg 2025
financial year ended on 31 December 2025.
Eas 3dlge e 3lge
Abstained Not Approved Approved
%1.288 %0.029 %98.683

4 Approved the Financial Statements and Profit and
Loss Account of the Company for the financial year
ended on 31 December 2025.
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authorities was reviewed. It was noted that only one
violation was recorded, and that no financial
penalties or fines were imposed on the Company. The
Chairman noted that the violation was issued by the
Ministry of Commerce and Industry due to the
Company’s breach of Article 206 of the Companies
Law (1) of 2016, as the Company did not convene the
Annual Ordinary General Assembly for financial year
ended 31 December 2024 within three months
following the end of the financial year.
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6 Approved the Board of Directors recommendation of
a 10% transfer, equivalent to KWD 1,577,347 (one
million five hundred seventy-seven thousand three
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hundred forty-seven Kuwaiti Dinars), from the net | 2025 jtewwd 31 dugaiall ALl &l W QUe oe (s
profit to the statutory reserve in relation to the G blasdl olus I
financial year ended on 31 December 2025.
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7 Approved the Board of Directors’ recommendationto | o< TW! 229 o HIV pudzxe duo gl e dBdlgall a3 7
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shareholders on 26 November 2025, based on the 2025.
financial results for the third quarter of 2025.
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8 Approved a remuneration payment of KWD 51,000 | o& 3l julzes sbast JI 6666 (o o dadlsall a3 8
(Fifty-one thousand Kuwait Dinars) to the Board of | 51,000 jlie 2025 jewws 31 S Al ddlal i

Directors with respect to the financial year ended on (3095 Dld Wl Oganasg dlg) .o
31 December 2025.
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roved the authorization of the Board of Director .. . .. .
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accepted accounting principles without affecting the
paid-up capital of the Company.
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10 Approved the Related Parties” Transactions | UM duall O BLLYI ao CMaladll e dadlgall cad 10

concluded during the financial year ended on 31
December 2025 and approved the delegation to the
Board of Directors to enter Related Parties’
transactions during the financial year ending 31
December 2026 and up to the date of the Annual
General Meeting of the Company to discuss the
ordinary agenda for the financial year ending on 31
December 2026.
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11

Approved discharging the members of the Board of
Directors and absolving them from any legal,
financial, and administrative liabilities in relation to
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the financial year ended on 31 December 2025.
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12 Approved the appointment of Dr. Rasheed
Mohammed AlQenae of KPMG AlQenae & Partners as
External Auditors of the Company in relation to the
fiscal year ending on 31 December 2026 who are
included in the authorized audit list of the Capital
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mandatory compliance period for Auditors and
authorizing the Board of Directors to determine their
fees.
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Social Responsibility Policy.

13 Approval of contributing an amount not exceeding
KWD 10,000 (ten thousand Kuwait Dinars) towards
social responsibility activities and social projects, in
accordance with the Company’s approved Corporate
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Ties RLIERS &lge
Abstained Not Approved Approved
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ended at 12:15 pm.

Accordingly, the Chairman concluded the meeting, which
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Chairman
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