Date: 28 March 2024

To: Equities Operations Department

Boursa Kuwait

Dear Sirs,

Subject: Outcomes of Boursa Kuwait Ordinary General

Assembly — Convened on 28 March 2024

With reference to the above, and pursuant to the provisions of
the CMA Executive Bylaws Chapter 4, Module 10 “Disclosure
and Transparency” of Law No. 7 of 2010 regarding the
establishment of the Capital Markets Authority and
Regulating Securities Activities and its amendments, attached
is the “Disclosure of Material Information” form including the
outcome of the Boursa Kuwait Ordinary General Assembly
Meeting for the FYE 31 December 2023, and the “Corporate

Action Disclosure” form.

Sincerely Yours,

Dia Saleh Al Khars
Board Affairs Secretary

Copy to the Capital Markets Authority.
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Disclosure of Material Information Form

28 March 2024 Boursa Kuwait Securities Company (K.P.S.C.) Ale (p.ob) AU Bl CusS Agm gy 38,5 2024 Lule 28

The Annual Boursa Kuwait Ordinary General Assembly Meeting 4850 goradl Aaladl bl ezl g Lozl slaail @3 aly Lele (S uds of ags
convened on Thursday March 28, 2024, at 1:00 p.m. at Kharafi sl pgy s s lgdl Aol ales 3 Bole (o 3) AW B 1oM s8Il o 5o
Auditorium located at Boursa Kuwait Building, Mubarak Al Kabeer Gl s Ao ls - oSl Ao 590 oy IS AS,801 ya0y <2024 o5l 28 3316
Street, Sharq. As depicted in the appendix, all items on the Ordinary oy 83160 35101 28K e Aadloll ot a8y o 3,ill Aabaiay sl Syl gL -

General Assembly meeting agenda have been approved. .oyell gy JleeH)

No Significant Effect of the material information on the financial position
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of the Company.
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Approved the Board of Directors’ Annual Report for the financial year ended
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December 31,2023 e 4850Lally 2023
Approved the Independent Auditor's Report for the financial year ended | 2023 s 31 @ @l 2 ad! e ciblucell iBlya 10,45 e 4381611 cas
December 31,2023. e d8slally
Approved the Audited Consolidated Financial Statements for the financial year | o> 31 3 a@d! AW Gcdd 2380l Zaszl) AU @bl (e 2831601 s
ended December 31,2023. Lele 485Lalls 2023

Approved the Board of Directors’ proposal to distribute cash dividends of 74%
of the paid-up capital constituting 74 fils per share for a total amount of KD
14,857,406 (Fourteen Million Eight Hundred Fifty-Seven Thousand Four
Hundred Six Kuwaiti Dinars Only) to the shareholders registered in the
Company's records at the end of the record date scheduled on April 21, 2024.
The dividends shall be distributed to the shareholders on April 24, 2024. The

Company to be authorized to amend the corporate actions schedule.
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Approved the Board of Directors’ proposal to deduct 10% for the Company’s
statutory reserve from the profits for the financial year ended 31 December
2023, in accordance with the provisions of Article (222) of the Company Law

No. (1) of 2016 and Article (78) of the Company's Articles of Association.
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Approved Board of Directors’ proposal to deduct 10% for the Company’s
voluntary reserve from the profits for the financial year ended December 31,
2023 and the voluntary reserve shall be allocated in efforts to meet any future
obligations or dividend distributions by the Company, in accordance with the
provisions of Article (225) of the Company Law No. (1) of 2016 and Article (81)

of the Company’s Articles of Association.
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Approved the Corporate Governance Report and the Audit Committee Report

for the financial year ended December 31, 2023.
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Approved the Board of Directors' recommendation to pay a total remuneration
to its members in the amount of KD 176,000 (One Hundred Seventy-Six

Thousand Kuwaiti Dinars Only) for the financial year ended December 31,2023.
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Approved the Violations and Penalties Report, registered by the regulators and
for which the Company was penalized, for the financial year ended December

31,2023.
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Approved the Related Parties’ Transactions Report conducted during the
financial year ended December 31, 2023, and the proposed related parties’

transactions for the financial year ended December 31, 2024.
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Authorized the Board of Directors to buy or sell treasury shares not exceeding
10% of the total number of the Company’s shares in accordance with the Law

No. 7 of 2010, and its Executive Bylaws and their amendments.
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Approved the Board of Directors” authority to grant donations up to KD 75,000

(Seventy-Five Thousand Kuwaiti Dinars).
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Approved the discharge and release of the members of the Board of Directors
from all matters related to their legal, financial and administrative actions during

the financial year ended December 31,2023.
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Approved, from the list of auditors registered by the Capital Markets Authority,
to appoint Mr. Waleed Abdullah Saud Al Osaimi from EY (Al Aiban, Al Osaimi &
Partners) as the auditor for the financial year ending December 31, 2024, taking
into consideration the duration of their appointment, and authorized the Board

of Directors to determine their fees.
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