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Action Energy Company (K.S.C.C)

Date : 30/03/2026 2026/03/30: 'e)l.i.”
To : Boursa Kuwait Company (sl | CugSdl Ao gy / Baluudl
Dear Sirs,

Subject: Material Disclosure Regarding the sloswl e oMY ol $rde> 7Lad) $ouell
Announcement of Nominees for the Board of Gl adeall aS,201 3,00 el czedyl]
Directors of Action Energy Company (K.S.C.C) as Lz . (3-&5@-&:)

Independent Members.

With reference to the above subject, and pursuant to the ©d) gl ‘,[g,.i__, 5)44:_3 oMed 83"‘35'“ JI sl
provisions of Law No. (7) of 2010, its Executive Bylaws yoball ddlyuiady Adeaill diaitly 2010 dred 7)
and amendments issued by the Capital Markets

ye Bl ll ddaall A<, 400 o das o JU (51 qsel 2 -
Authority, Action Energy Company hereby announces e i o] 0w S
the names of the nominees for membership of the Loy ESJ_ZLH Byla) ud=e a-_'}ﬂ-’-, iyl sl
Company’s Board of Directors as independent members oldl e el g Al d5you Jazua geac
for th , based h inati LT . 5 BT S - IR -
or the current term, based on the nomination oLl el B s - | E—“J‘-”
applications  received by its Nomination and

Laslu Lge lall E,JU«JI 58 M5 Led

Remuneration Committee during the previously

announced nomination period.

Enclosed herewith: s 38,0
- Supplementary Disclosure Form JoSU 7Ll 3905 -
- Brief biographies of the nominees for Board membership 3lo¥l pudxe ugyann) cnoe s bl e Bia -
Sincerely... ekl Al AsHT 338 Jgudy ¢lnasy
P i,
B¢ 4
. OMzxadl dasa das]

Ahmad Mohamad Al Ajlan r;/

Board Member & CEO (ol sy Mg 85101 ulma gune
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Supplementary Disclosure Form

Date 30/03/2026

Name of the Listed Al ll 2lonll 35,501
Company Action Energy Company

S Asms 5531 b Logsaal Ayl o gaes 15Uall Akead] AS,adl (a JaSa 7Ll

Supplementary disclosure from Action Energy Company regarding the nominees for Independent Board Membership

Disclosure Title

Previous Disclosure
01/02/2026
Date

Action Energy Company announces the list of nominees  _ul=s Lgenal croedi ) Aa5E e ABlall Al 4,400 oy las
for membership on the Board of Directors for the current

JleSiuwly mafl 8ad bl way cldg Adladl 3y0ull 5,15
term, following the close of the nomination period and the
completion of the review and evaluation of the submitted  lewst A A i3 o Aaurill ol Sl 2ulyag danlya
nomination applications by the Company’s Nomination g
Busiall olsl AsNlg Jayl giall Lasg lolshig
and Remuneration Committee, in accordance with the

applicable regulations and approved requirements.

Accordingly, the Committee recommended presenting the clilesg conmdi bl Boludl elasl (opay 2imlll ool duley
names and details of the nominees to the Company’s " fcos 5 il Tl e

W3y aelinl § al) 38,40 4slall Aalall Agaez)

Ordinary General Assembly for consideration and election, A ¢
subject to the fulfillment of regulatory requirements and ~ =ladl gll e Jguandly auallandl colllaill o Lagiul Ao yd
obraining the necessary approval from the competent

Aanill 2y, alad! g 2l

regulatory authorities.

Developmeric of # Candidates Name Nomination Status | x&All diw Sl psel # e Juslall gl
Disclosure 1. Mr. Mohammad Fadhel Turki AlSabea Independent Jaiua aeadl a8 doza /agull A ~Lad¥l

2. | Mr.EssaKH E AlSaleh Independent Jiius Flall e U e /gl 2

3 Mrs. Mai Adnan M AlZanki Independent Jaiws Sl daza glide o /3aull 3

4. Mr. Waleed KH Y Mandani Independent Jaiuws ERTPRUTT-E VT EEN T CYAVOM | 4

5. | Mr. Eid Naser Ali AlShehri AlRasheedi Independent Jatue gt geddl e jabie /upndl |5

6. | Mr.Mahmoud AM | Rasheed Independent Jaiua Ay ygeaia e dgema /ndl |6

7. Dr. Abdulrahman B S A AlQassar Independent Jiiua Obadll Gl jus eyl i 7

8. Dr. Abdulaziz Adnan Alshalfan Independent Jiiia olaball pbae jupall e s 8

9. Mrs. Fatima AM AlHomaidan Independent Jiiwa Ozl dazs dasi Aabold /3! 9

Lol Slel )oYl 28K JLaSauel day clldg 3 il 3 Aunganll duaaztl slaail dega e Ol @itw cduleg
Accordingly, the date of the General Assembly will be announced in due course upon completion of all
necessary procedures.

Significant Effect on JUISHL e gpag> 5 ,._;‘l RETY sglazll JUI 5¥1
the Financial Position No financial effect (429 0!) Lol

ol U ae claslas 3l caioms B any ol Gase adl Lilie Jib sl g L JlaaSly Liadag 448 53)lg I ilaglall Axio e Adogwll JalS 7 Liad¥l Lia Hu ol e Jaxs
93—l Lage iy Lasg cz Liadl e calugazme oLty 3L 311030 S 2imygns JLU 3l sl 2tia (0 JS e Adgsina ol 9 el3g (A als of Libils
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About the Candidates for Action Energy Co Board Membership- Independent Member

Gl Aleall Agiaant oliiil Jof Byl pudoma geaaS Bpietl ol g dube Al
First election for Action’s Board membership years of Nationality
membership experience
usSJI
- 5 Kuwait

Mr. Mohammad Al-Sabea is a seasoned executive with over 30 years of
experience in internal audit, risk management, and corporate governance
across multiple sectors, including telecommunications, banking,
investment, and the oil & gas sector. His early career with Kuwait
Petroleum Corporation has provided him with valuable exposure to the
dynamics and operational complexities of the energy industry.

He currently serves as Chief Audit Executive at Kuwait
Telecommunications Company (stc), where he leads the internal audit
function and plays a key role in strengthening governance frameworks,
enhancing internal controls, and supporting strategic decision-making. In
addition, he is an active member of Audit and Risk Committees at the board
level in multiple organizations, contributing independent oversight and
objective insights on risk, compliance, and financial integrity.

Mr. Al-Sabea brings deep expertise in enterprise risk management, internal
audit, and regulatory compliance, supported by globally recognized
certifications including CPA, CIA, CISA, CFE, CCGO, and 1SO 31000 Risk
Manager. His professional background enables him to align risk

management practices with strategic objectives while ensuring adherence

to international standards such as COSO and IFRS.

Al-Asimah, Kuwait Free Zone, Block 1, Building # 4, First Floor - CR - 358153

P.O.Box 3866 Safat, 13039 Kuwait / Tel. +965 22247533: Fax: +965 22247534
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Independent Mr. Mohammad Al-Sabea
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Ay Board membership years of Nationality
First election for Action’s experience
membership
g
41 Kuwait

Mr. Essa Khaled Essa Al-Saleh is a highly experienced executive with a
distinguished career spanning the industrial, investment, and marketing
sectors. He has held senior leadership roles across several prominent
Kuwaiti organizations, contributing to strategic growth and operational
excellence.

He began his professional journey at Kuwait National Petroleum
Company (1979-1982), working in international marketing, and
subsequently held positions at the Industrial Real Estate Company
(1982—1984) and Al-Saleh Group (1984—1988), where he played an
active role in business development and operational improvement.
Mr. Al-Saleh later assumed senior leadership roles at Al-Ahlia
Investment Group (1991-2002), followed by a key tenure at United
Industries Company (KIPCO Group) from 2002 to 2013. During this
period, he was instrumental in advancing investment initiatives and
strengthening overall operational performance.

He holds a bachelor's degree in industrial engineering, with a minor in
Marketing, from the University of Portland, Oregon, USA, and an
academic background that has strongly supported his professional

achievements.
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Independent Essa Khaled Essa Al-Saleh
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Kuwait

With over 25 years of distinguished experience across the energy, finance, and
advisory sectors, May Alzanki has served since 2019 as the Managing Partner and
Founder of Revolve Advisory Firm, a specialized advisory firm supporting a diverse
portfolio of public and private sector clients, as well as international organizations
seeking to establish or expand their presence in the Middle East and North Africa
(MENA) region.

May Alzanki began her professional career in 2000 at Kuwait Oil Company (KOC)
within the Corporate Planning function, where she contributed to key initiatives
including field development planning, strategic business planning, and corporate
strategy formulation. In early 2005, she transitioned to the private sector, joining
Kuwait Financial Centre (Markaz), one of Kuwait's premier financial institutions, as
Assistant Vice President — Oil & Gas. She was designated as one of the Markaz Energy
Fund managers as well as the Chairperson of the equipment leasing company currently
known as First Equilease Company (First Equilease).

In 2011, she joined Kuwait Energy Plc, serving as the Vice President of M&A and then
the Senior Vice President of Strategy and Business Development, leading merger &
acquisitions, business development activities, as well as corporate planning and
corporate affairs. In late 2015, she joined GlassPoint Solar, a leading company in
renewable energy, as the Director of Sales & Business Development, where she
developed a renewable energy strategy, prepared technical and commercial proposals,
and designed an integrated energy mix combining hydrocarbons with renewable
energy.

She served as Chairperson of First Equilease Equipment Leasing Company from March
2017 to March 2019, where she led a comprehensive corporate restructuring,
developed the company's expansion strategy, oversaw budget preparation,
implemented risk mitigation measures, and managed the company’s day-to-day
operations alongside her responsibilities as Chairperson. She also served as an
Independent Board Member and Chair of the Risk Committee at Senergy Holding, a
Kuwait Stock Exchange-listed company specializing in oil and gas services, from July
2020 to May 2023

She holds a master's degree (2003) and a bachelors degree (1999) in Petroleum
Engineering from Kuwait University. She has also completed the Executive Leadership
and Project Management Program at Cornell University, USA (2011), and the
Strategies for Decision-Making under Risk and Uncertainty program at Harvard

Kennedy School, USA (2015).

Al-Asimah, Kuwait Free Zone, Block 1, Building # 4, First Floor - CR - 358153
P.O.Box 3866 Safat, 13039 Kuwait / Tel. +965 22247533: Fax: +965 22247534
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Kuwait

Mr. Waleed Khaled Mandani is a highly accomplished banking and
investment executive with over 30 years of extensive experience spanning
treasury, investments, retail banking, private banking, and wealth

management across leading regional and international financial institutions.

He most recently served as Acting Chief Executive Officer of Gulf Bank
(2023-2025), following his role as Deputy Chief Executive Officer — Retail
& Investments (2021-2023), where he played a key role in strengthening

the Bank’s strategic positioning and driving sustainable growth.

Prior to joining Gulf Bank, Mr. Mandani held several senior leadership
positions, including Group Chief of Retail and Private Banking at Kuwait
Finance House and Chief Executive Officer — Wealth Management at BNP
Paribas (Kuwait). He also held key roles at Ahli United Bank and National
Investments Company, further broadening his expertise across diverse

banking and investment platforms.

He currently serves as a Board Member of ACICO Industries. Previously, he
was a Board Member and Chairman of KNET from 2022 to 2025, during
which he also chaired the Audit Committee, reflecting his strong expertise in

corporate governance, risk management, and regulatory oversight.

Mr. Mandani holds a Bachelor of Science in Business Administration from
the University of Arizona and has completed executive education programs
at Cornell University and Harvard Business School, with a focus on

leadership, strategy, and organizational transformation.

Al-Asimah, Kuwait Free Zone, Block 1, Building # 4, First Floor - CR - 358153

P.0.Box 3866 Safat, 13039 Kuwait / Tel. +965 22247533: Fax: +965 22247534
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- 8 Kuwait

Eid Naser Ali Alshehri is a senior professional with over 25 years of experience in
private equity, institutional investment management, and corporate governance.
He holds a Bachelor of Engineering in Petroleum & Natural Gas Engineering from
West Virginia University (graduated Summa Cum Laude) and an MBA from
Kuwait Maastricht Business School. Eid began his career at the Kuwait
Investment Authority, rising to Assistant Investment Manager, before becoming
Managing Director of FGA Partners LLC in San Francisco. He currently serves as
a Board Member at Gulf Bank and the National Fund for SMEs, and previously
served as Chairman of Almal Investments Co. and Board Member of Warba Bank,
bringing deep expertise in capital allocation, audit oversight, and board-level

leadership.

Alall kel gpant laail Jof

First election for Action’s
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membership experience
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- 10 Kuwait

Eng. Mahmoud Ali Rasheed is a senior executive and board member with more than 25
years of professional experience in executive management, engineering consultancy,
project management, real estate development, and corporate governance. He holds a

Bachelor of Science in Civil Engineering from Bluefield State College, USA (1997).

Since 2010, he has served as Chief Executive Officer and Chairman of MR Consult
Engineering Consultants & Project Management Co., where he provides overall strategic
leadership, approves corporate budgets, oversees pricing and financial evaluations, and
directs architectural, engineering, construction supervision, and project management
operations. Under his leadership, the firm has delivered a wide range of projects in
Kuwait and internationally, including residential, commercial, and infrastructure
developments.

Eng. Rasheed has previously held senior executive positions with leading real estate and
project management companies in Kuwait and abroad, contributing to major
developments across Kuwait, the UAE, Germany, and France. He currently serves as
Chairman and Board Member of several investment and real estate companies and is a
member of the Kuwait Society of Engineers. He is recognized for strong governance
practices, integrity, and compliance with the regulatory requirements of Boursa Kuwait

and the Capital Markets Authority (CMA).

Al-Asimah, Kuwait Free Zone, Block 1, Building # 4, First Floor - CR - 358153
P.0.Box 3866 Safat, 13039 Kuwait / Tel. +965 22247533: Fax: +965 22247534
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Dr. Abdulrahman Bader Al-Qassar is a governance and regulatory specialist
holding a PhD in Governance from the University of Nottingham, an MSc in
Management and Islamic Finance from Durham University, and a BSc in
Finance and Financial Institutions from Kuwait University. He has over 19
years of experience in one of the Regulatory institutions supervising
financial and banking institutions, focusing on regulatory oversight and
strengthening institutional governance. Currently serves in academic roles
within business faculties. He is a member of the Chartered Governance
Institute UK & Ireland and serves on its independent governance committee
in Direct Aid. He brings practical expertise in strengthening board
effectiveness, institutional governance, aligning strategy with risk and
compliance frameworks, and supporting high-quality board-level decision-

making.
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Dr. Abdulaziz Alshalfan is an Assistant Professor of Operations and Supply
Chain Management at Kuwait University with expertise in operational
strategy, performance systems, digital transformation, and data-driven decision-
making, He holds a Ph.D. in Supply Chain Management from Rutgers Business
School, an M.S. in Industrial Engineering from Columbia University, and a B.S. in

Industrial & Systems Engineering from Georgia Institute of Technology.

His work focuses on improving organizational efficiency, strengthening resilience,
and aligning operational strategy with long-term value creation. He has executive
experience as Managing Partner of a regional digital platform and prior experience
in fintech business development.

Dr. Alshalfan brings an analyrical, governance-oriented perspective and is
committed to supporting sustainable growth, operational excellence, and strong

oversight as an independent board member.
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Ms. Fatima A. D. Al-Humaidan is a senior energy sector executive with over
25 years of experience spanning refining, marketing, corporate strategy, and
international operations. She currently serves as Group Manager — |V
Manufacturing Performance at Kuwait Petroleum International (KPI), where
she oversees the technical, financial, and commercial performance of joint-
venture refineries and leads strategic improvement and sustainability
initiatives.

Throughout her career, Ms. Al-Humaidan has held several leadership roles
within KPI, including Group Manager — Corporate Planning and Planning
Director for KPI ltaly, where she led strategic planning, performance
management, and major M&A and post-merger integration activities.

She has played a key role in driving corporate transformation, enterprise
performance frameworks, and long-term strategic planning aligned with
energy transition objectives, while enhancing operational efficiency and
shareholder value.

Ms. Al-Humaidan also serves on the boards of multiple regional and
international companies, reflecting her strong governance expertise and
strategic oversight capabilities.

She holds an MBA and a B.Sc. in Chemical Engineering from Kuwait

University and is a certified Six Sigma Green Belt.
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