Date: 10/05/2026

Ref: TTC/Disclosure/2026/14

To / Boursa Kuwait Company

Greetings ,,,

Subject: Disclosure by Trolley General Trading

Company regarding the Results of the

Extraordinary General Assembly for Trolley

General Trading Co

With reference to the above-mentioned subject,
and in accordance with the provisions of Module
Ten, "Disclosure and Transparency," of the
Executive Regulations of Law No. 7 for year 2010
regarding the establishment of the Capital
Markets Authority and the
securities activities, as amended, we attach
Appendix No. (10), Material
Disclosure Form,

regulation of

Information

Kindly take note of the above and take the
necessary actions accordingly.

Yours Sincerely ,,,

Trolley General Trading Co. (K.5.C.P)
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Material Information

We would like to inform you that the Extraordinary |
General Assembly meeting of Trolley General Trading |

Company was held on Sunday, corresponding to 10
May 2026, at 12:30 PM, located in Kuwait City,
Mirgab, Al-Soor Bin, Alshaya Tower, 21st Floor, with
an attendance rate of 87.195% of the shareholders.
The meeting was chaired by Mr. Faisal Yaqoub Boodai
— Chairman of the Board of Directors of Trolley
General Trading Company. The following items were
discussed and approved:
Agenda of the Extraordinary General Assembly:
1-Approved the amendment to Article (3) of the
Company’s Memorandum of Association as follows:
Text before amendment:

Company Name: Trolley General Trading Company, '

and its commercial designation is a Kuwaiti Closed
Shareholding Company.
Text after amendment:
Company Name: Trolley General Trading Company,
and its commercial designation is a Kuwaiti Public
Shareholding Company.

2- Approved the amendment to Article (1) of the |

Company's Articles of Association as follows:
Text before amendment:
Troliey General Trading Company
Kuwaiti Closed Shareholding Company (K.S.C.C.)
A-Company Incorporation Elements
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The Company was established in accordance with the
provisions of Companies Law No. (1) of 2016, and its
amendments, and its Executive Regulations. This
Memorandum of Association governs the relationship
among the shareholders whose shares are detailed
hereinafter, as a Kuwaiti Closed Shareholding
Company (K.S.C.C.).

Text after amendment:

Trolley General Trading Company

Kuwaiti Public Shareholding Company (K.S.C.P.)
A-Company Incorporation Elements

The Company was established in accordance with the
provisions of Companies Law No. (1) of 2016, and its
amendments, and its Executive Regulations. This
Memorandum of Association governs the relationship
among the shareholders whose shares are detailed
hereinafter, as a Kuwaiti Public Shareholding
Company (K.S.C.P.).

3-Approved the amendment to Article (6) of the
Company's Articles of Association as follows:

Text before amendment:

The Company’s shares are nominal, and non-Kuwaitis

may own them in accordance with the provisions of

the law and the relevant ministerial regulations.

Text after amendment:

The Company'’s shares are nominal, and non-Kuwaitis
may own them in accordance with the provisions of
the law and the relevant ministerial regulations.

The Company may issue different classes of shares in
terms of voting rights, dividends, liquidation proceeds,
or other rights, such as priority in capital repayment
and dividends, voting rights, dividend accumulation,
redemption of preference shares, conversion rights,
any participation in surplus assets upon liquidation,
and any participation in profits, provided that all such
rights are detailed in the subscription prospectus
issued by the Company upon the issuance of such
shares.

The rights, privileges, or restrictions attached to any
class of shares may not be amended except by a
resolution of the Extraordinary General Assembly and
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with the approval of two-thirds of the holders of the
class of shares affected by such amendment.
The issuance, conversion into ordinary shares, and
redemption of preference shares by the Company
shall be subject to the controls, procedures, and
regulations set by the Capital Markets Authority.

4-Approved the amendment to Article (7) of the
Company's Articles of Association as follows:
Text before amendment:
The authorized capital may not be increased unless

General Assembly may delegate the Board to set the
implementation date.

The Board may increase the issued capital within the
authorized fimit, provided it is fully paid, and new
shares must not be issued below their nominal value.

Text after amendment:
The authorized capital may not be increased unless
the original shares are fully paid. The Extraordinary
General Assembly may authorize the Board of
Directors to determine the timing, type, methods, and
terms of the increase, provided that the issued capital
within the authorized capital has been fully paid.
Capital increases may be covered through:

1. Public subscription.

2. Capitalizing optional reserves, retained earnings,

or amounts exceeding the minimum legal reserve.

shares.
4. in-kind contributions.
5. Issuing shares to introduce new partners approved
by the Extraordinary General Assembly.
6. Any other methods permitted by the Executive
Regulations of the Companies Law.
In all cases, the nominal value of new shares must
equal that of the original shares.
If the increase is through public subscription, existing
shareholders have pre-emptive rights proportional to
their holdings for 15 days from notification and may
waive such rights to others with or without
consideration,

the original shares are fully paid. The Extraordinary |
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Public offerings must be conducted through a
prospectus in compliance with the Capital Markets
Law and its Executive Regulations.

In-kind contributions must be valued in accordance
with the Companies Law, with the Ordinary General
Assembly acting as the constituent assembly for this
purpose.

If the increase is through capitalizing reserves or
retained earnings (including share premium reserve),
bonus shares shall be issued at nominal value without
premium and distributed proportionally to
shareholders.

If the increase is through conversion of debt, bonds,
or sukuk, it shall comply with the Companies Law and
its Executive Regulations. New shares may not be
issued below nominal value unless approved by
regulators under applicable rules; any excess over
nominal value shall be recorded as a separate share
premium reserve after deducting issuance expenses.

5-Approved the amendment to Article (13) of the
Company's Articles of Association as follows:

Text before amendment:

Subject to the provisions of the law, regulatory
requirements, and any special rights or privileges set
forth in this Articles for certain classes of shares, each
share entitles its holder to an equal, non-
discriminatory proportion in the ownership of the
company’s assets and in distributed profits.

Text after amendment:

The Company shall treat all shareholders holding the
same class of shares equally and without
discrimination. Under no circumstances shall any
shareholder rights be withheld from any group, nor
shall criteria be established that create distinctions
among shareholders in granting such rights, provided
this does not harm the Company’s interests or conflict
with the Companies Law, its Executive Regulations,
and any related regulatory instructions and controls.

6-Approved the amendment to Article (14) of the
Company's Articles of Association as follows:
Text before amendment:
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The Company shall maintain a shareholders regi_ster

{ with the Clearing Agency, in which the names,

nationalities, domiciles, number and type of shares
held, and the paid-up value of each share are
recorded.

Any changes to the recorded data shall be duly
updated based on information received by the
Company or the Clearing Agency. Any interested party
may request access to the information contained in
this register from the Company or the Clearing
Agency.

Text after amendment:

The Company’s securities are subject to the central
depository system, and a Clearing Agency receipt
serves as proof of ownership, issued to each holder for
their securities.

A sharehoider’s register shall be maintained with the
Clearing Agency, recording shareholders’ details,
shareholdings, and paid-up values. Any updates shall
be recorded based on received data, and any
interested party may request access to this
information.

7-Approved the amendment to Article (24) of the
Company'’s Articles of Association as follows:
Text before amendment:
The Company shall be managed by a Board of
Directors consisting of eight (8} members, each
serving a three-year term renewable for similar
periods. The Board shall include one or more
independent members meeting the applicable
regulatory requirements, provided they do not exceed
half of the Board.
required to be shareholders.
If a new Board is not elected on time, the existing
Board shall continue managing the Company until the
reasons are resolved and a new Board is elected.

Text after amendment:

The Company shall be managed by a Board of
Directors consisting of nine {9) members, elected by
the General Assembly through secret ballot. At least

Independent members are not |
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Meetings may be held using modern communication
means, and resolutions may be adopted by circulation
with the unanimous approval of all Board members.
The Board of Directors shall meet at least six times per
year, and a higher number of meetings may be agreed
upon. A Board member shall forfeit his membership if
he fails to attend four consecutive meetings without a
valid excuse, as decided by the Board.

9-Approved the amendment to Article {32) of the
Company's Articles of Association as follows:

Text before amendment:
If a Board seat becomes vacant, it shall be filled by the
non-elected candidate with the highest votes, or the
next in line if unavailable, and the replacement serves
only one year.
If vacancies reach one-quarter of the Board, the Board
must call the General Assembly within two months to
fill the vacancies.

Text after amendment;

if an elected Board member’s seat becomes vacant, it
shall be filled by the non-elected candidate who
received the highest votes in the last election; if
unavailable, the next in line shall take his piace.

If vacant seats reach one-quarter of the original Board
and no qualified replacements are available, the Board
must call the General Assembly within two months of
the last vacancy to elect replacements.

If an appointed member’s seat becomes vacant, the
shareholder who appointed him shall appoint a
replacement; if he was appointed by another party,
the replacement shall be appointed by the party
entitled to do so in proportion to its ownership. In all
cases, the new member shall complete the remaining
term of his predecessor only.

10- Approved the amendment to Article (33) of the
Company's Articles of Association as follows:
Text before amendment:
A candidate for Board membership must meet the
following conditions:
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|_ 1. Have full legal capacity.

2. Not having been convicted of a felony with a
custodial sentence, bankruptcy by negligence or
fraud, or any crime involving dishonor or breach of
trust, unless he has been rehabilitated.

3. Own, personally or through representation,
several of the Company’'s shares, except for
independent Board members who are exempt
from this requirement.

If a Board member loses any of the above conditions,
his membership is automatically terminated from the
date of such loss. This shall not affect the validity of
acts or resolutions in which he participated.

| Text after amendment:
| To be eligible for Board membership, a candidate must
meet the following conditions:
1. Have full legal capacity.
2.Not having been previously convicted of a felony
involving a custodial sentence, or any crime
involving dishonor or breach of trust, bankruptcy
by negligence or fraud, or any violation of this Law,
unless he has been rehabilitated.
3.Except for independent Board members, the
member or his representative must own several of
the Company's shares.
If a Board member loses any of the above conditions,
his membership shall be terminated from the date of
such loss.

11- Approved the amendment to Article {35) of the
Company's Articles of Association as follows:

Text before amendment:

The Chairman or any Board member, even if

representing a natural or legal person, shall not use

information obtained by virtue of their position to

obtain any benefit for themselves or others.

Company during his membership, without prejudice
to any restrictions on share disposal set out in the
Companies Law, the Articles of Association, or this
Articles.

Text after amendment:

A Board member may dispose of his shares in the |
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[The Chairman of the Board or any Board member,
even if representing a natural or legal person, shall not
exploit information obtained by virtue of his position
to obtain any benefit for himself or others. A Board
member may dispose of his shares in the Company in
accordance with the rules and regulations issued by
the Capital Markets Authority.

12- Approved the amendment to Article (39} of the

Company's Articles of Association as follows:
Text before amendment:
' The Chairman or any Board member, any person
represented on the Board, any member of the
executive management, or their spouses or second-
degree relatives shall not have a direct or indirect

interest in contracts or transactions concluded with |

the Company or on its behalf, unless authorized by the
Ordinary General Assembly.

Text after amendment:

No shareholder represented on the Board, nor the
Chairman, Board members, executive management,
or their first- or second-degree relatives, may have a
direct or indirect interest in Company contracts unless
approved by the Ordinary General Assembly. In such
cases, the members must disclose their interest and
abstain from voting.

The Company shall keep a register of related-party
transactions available to shareholders. The Chairman
must report to the General Assembly any such
transactions involving Board members, accompanied
by a report from the external auditor.

13- Approved the amendment to Article (45) of the
Company's Articles of Association as follows:

Text before amendment:

The Ordinary General Assembly shall convene
annually upon invitation by the Board of Directors
within three months following the end of the financial
year, at a time and place determined by the Board.
The Board may also call the General Assembly
whenever necessary.

The Board must call the General Assembly upon a
justified request from shareholders owning at least
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10% of the Company’s capital, or upon request by the
external auditor, within 15 days of receiving the
request. The agenda shall be prepared by the party
calling the meeting.

The procedures for convening the General Assembly,
as well as guorum and voting requirements, shall
follow the rules applicable to the Constituent
Assembly under Companies Law No. 1 of 2016 and its
amendments.

Text after amendment:

The Ordinary General Assembly shall be convened by
the Board of Directors within three months following
the end of the financial year, at a time and place
determined by the Board. The Board may also call the
Assembly whenever necessary. It must be convened
upon a reasoned request by shareholders owning at
least 10% of the capital or by the external auditor,
within 21 days of the request. The calling party shall
prepare the agenda.

The provisions governing notice, quorum, and voting
shall follow the rules applicable to the Constituent
Assembly under Law No. 1 of 2016 and its
amendments, The absence of a Ministry
representative shall not invalidate the meeting. The
General Assembly shall be chaired by the Chairman of
the Board, his deputy, a Board appointee, or a person
elected by the shareholders.

The Ordinary General Assembly is valid only if
attended by shareholders representing more than half
of the subscribed shares. If this quorum is not met, a
second meeting with the same agenda shall be held
after 7 to 30 days (or up to 23 days as specified), and
it shali be valid regardiess of the number of attendees.
No new notice is required if the second meeting date
was set in the first notice. Resolutions are passed by
absolute majority of shares present.

Attendance may be via modern communication
means for shareholders, proxies, regulators, auditors,
and others as per CMA regulations and Companies
Law Executive Regulations .
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14- Approved the amendment to Article (55) of the
Company's Articles of Association as follows:
Text before amendment:
Subject to other competencies prescribed by law, the
Extraordinary General Assembly shall have jurisdiction
over the following matters:
1. Amendment of the Company’s Articles of
Association,
2. Sale or disposal, in any manner, of the entire
project for which the Company was established.
3. Dissolution, merger, conversion, or division of the
Company.
4. Increase or reduction of the Company’s capital.

Text after amendment:
Subject to other powers provided by law, the

over the following matters:

1. Amendment of the Company’'s Memorandum of
Association or Articles of Association.

2. Sale or disposal, in any manner, of the entire
project for which the Company was established.

Company.
4. Increase or reduction of the Company’s capital.

15- Approved the amendment to Article (56) of the
Company's Articles of Association as follows:
Text before amendment:

Assembly shall not be effective until the required
publication procedures have been completed.
Approval of the Ministry of Commerce and Industry
must be obtained if the resolution reiates to the
Company’s hame, objectives, or capital.

Text after amendment:

Any resolution issued by the Extraordinary General
Assembly shall not take effect until the required
publication procedures have been compieted.
Approval of the Ministry of Commerce and Industry
must be obtained if the resolution relates to the

[Com;}anv’s name, objectives, or capital, except in |

Extraordinary General Assembly shall have jurisdiction |

3. Dissolution, merger, conversion, or division of the |

Any resolution issued by the Extraordinary General

o0 (55) pdy Bolell jab JouaS Ae AAdlgall cuai-14 |
t QW 9ol e ¢ A qwlaadi ol

sbiadl (L8l

W3S Ol lgale aip 1 63 ilobats Yl Bisle as

21 5Lt 3lall pl datall unasell

A5 ade baas (1)

43 b patll g 45l izl (e usld (5l B9 0mell S 2 (2)

53T dzg sb |

Agoluuiit o clgtgons of chgarlatil of 3S,2d) J (3)

35 ol A1 Jbe ol B35 (4)

sbidail] da aill
oz Ogilalt lgde a3 Clolazsi slels as
FAST Sl Dsladl pé dala) dusazdl)
A5l owtudl Uil gl uelidl de Joas (1)
4 B patll ol ASA Al (e crald (S £9 duall S 2 (2)
s3Tars st |
Agoluait of Ll ol clgarbantil of <3S a0 Jo (3)
Ayashss ol 3580 Jle Lul) 8345 (4)

&0 (56) pdy Boladl b (odad e Addlgall ue3-15
FJWI g2l e ¢aS A poleadll pliasli

dodadl (18 aili

S ny Y TUSL 0585 Y dpolall 8 Aumoarnll (35 jubnens jhy3

sl Gilely=r)

O 3] dslually Bl Bl ABdlse Ao Jgsamdl Lazuy

Agllessly of lgasl, 21 o 45201 ool Tikaza jl,at |

tdedadtl dau yaidl

Sl ay Y TS 5gSs Y dpatall uk duascndl (35 ybas )3 IS

Blantll By dadlge (o Jgmamdl Cormy eddl Clsly)

9 leshil o Al by Talais Hhalt o8 13 dcbyally

e gl jltao] 33,5 8 Jt udy 8ol 1s Lasd elgllansdy

Pl — bl L) damdis gl S lgaaa> 20

JWt oy ] — lghlaninl

01

TROLLEY

£.19,0.ui dolal G)laill g d5pa
TROLLEY GENERAL TRADING COMPANY K SC P

=

X7




cases of capital increase through issuance of shares
against realized profits or by capitalizing distributable
reserves.

Significant Effect of the material information on
the financial position of the company
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